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the report, provided that the report is sup-
plemented within the next 30 days with the 
actual amount of indebtedness.

(3) A description of the terms and 
conditions (including the range of in-
terest rates, the original amount and 
date, maturity date, payment terms, 
security, if any, and any other unusual 
terms or conditions) of each extension 
of credit included in the indebtedness 
reported under paragraph (b)(1) of this 
section. 

(c) Definitions. For the purposes of 
this section: 

(1) Indebtedness means an extension 
of credit, but does not include: 

(i) Commercial paper, bonds, and de-
bentures issued in the ordinary course 
of business; and 

(ii) Consumer credit (as defined in 12 
CFR 226.2(a)(12) in an aggregate 
amount of $5,000 or less from each of 
the member bank’s correspondent 
banks, provided the indebtedness is in-
curred under terms that are not more 
favorable than those offered to the gen-
eral public. 

(2) Maximum amount of indebtedness 
means, at the option of the reporting 
person, either (i) the highest out-
standing indebtedness during the cal-
endar year for which the report is 
made, or (ii) the highest end of the 
month indebtedness outstanding dur-
ing the calendar year for which the re-
port is made. 

(d) Retention of reports at member 
banks. The reports required by this sec-
tion shall be retained at the member 
bank for a period of three years. The 
Reserve Bank or the Comptroller, as 
the case may be, may require these re-
ports to be retained by the bank for an 
additional period of time. The reports 
filed under this section are not re-
quired by this regulation to be made 
available to the public and shall not be 
filed with the Reserve Bank or the 
Comptroller unless specifically re-
quested. 

(e) Member bank’s responsibility. Each 
member bank shall advise each of its 
executive officers and each of its prin-
cipal shareholders (to the extent 
known by the bank) of the reports re-
quired by this section and make avail-
able to each of these persons a list of 

the names and addresses of the member 
bank’s correspondent banks. 

[Reg. O, 44 FR 67979, Nov. 28, 1979, as amend-
ed at 48 FR 42805, Sept. 20, 1983; 59 FR 8842, 
Feb. 24, 1994]

§ 215.23 Disclosure of credit from cor-
respondent banks to executive offi-
cers and principal shareholders. 

(a) Public disclosure. (1) Upon receipt 
of a written request from the public, a 
member bank shall make available the 
names of each of its executive officers 
and each of its principal shareholders 
to whom, or to whose related interests, 
any correspondent bank of the member 
bank had outstanding, at any time dur-
ing the previous calendar year, an ex-
tension of credit that, when aggregated 
with all other outstanding extensions 
of credit at such time from all cor-
respondent banks of the member bank 
to such person and to all related inter-
ests of such person, equaled or exceed-
ed 5 percent of the member bank’s cap-
ital and unimpaired surplus or $500,000, 
whichever amount is less. No disclo-
sure under this paragraph is required if 
the aggregate amount of all extensions 
of credit outstanding from all cor-
respondent banks of the member bank 
to the executive officer or principal 
shareholder of the member bank and to 
all related interests of such a person 
does not exceed $25,000 at any time dur-
ing the previous calendar year. 

(2) A member bank is not required to 
disclose the specific amounts of indi-
vidual extensions of credit. 

(b) Maintaining records. Each member 
bank shall maintain records of all re-
quests for the information described in 
paragraph (a) of this section and the 
disposition of such requests. These 
records may be disposed of after two 
years from the date of the request. 

[48 FR 56936, Dec. 27, 1983]
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